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FAQ

1. WHAT IS FINANCIAL PLANNING? 
Financial planning is a coordinated, multi-step process that provides you with two important things: (1) an independent analysis 

and assessment of your current financial situation and life goals; and (2) a blueprint to help you determine the best way to 

achieve those goals.

It’s important to monitor and update your financial plan as needed. As your life and the events that impact it change, so should 

the blueprint that guides your financial decisions. Keep in mind that financial planning is a process, not an event.

2.  HOW DO YOU CREATE THIS BLUEPRINT? 
Together, we will conduct an in-depth review of your current financial status that focuses on your goals, objectives, priorities and 

values. For example, the reduction of current and future income taxes might be an immediate goal, funding a quality education 

for your children and/or grandchildren could be an intermediate goal, and enjoying a secure financial future in your retirement 

years is likely to be one of your most important long-term goals. Another great goal in life for some people is creating wealth 

and/or leaving a legacy for your chosen beneficiaries or charities. No matter your current financial situation, everyone needs a 

periodic assessment of where they are on the road to meeting their financial goals.

Next, you need to know how you can achieve (or continue working toward) your financial goals. By focusing on cash flow, 

investments, taxes, pensions and retirement plans, estate planning, insurance issues, savings opportunities and other general 

financial matters, we design a customized financial plan for you. Finally, to achieve the intended results, you must implement 

and monitor your plan.

3.  SO, AM I RESPONSIBLE FOR MONITORING MY PLAN?  
It might seem like a daunting task, but if you follow your plan and maintain a disciplined approach, you can reach your stated 

goals. At Wealthcare Financial Planners, we work with you to make this process as easy for you. In addition to receiving 

professional advice on your most important financial concerns, we can also assist with implementation and ongoing portfolio 

consulting.

4.  WHO CAN BENEFIT FROM YOUR SERVICES?  
Any individual seeking financial stability/prosperity can benefit from our services. Our clients have the flexibility to work with us 

on a one-time, as-needed or ongoing basis. We welcome anyone who simply needs a one-time financial consultation or a second 

opinion, as well as those who need full-service financial planning.

5.  WHAT IS “FEE-ONLY’’ FINANCIAL PLANNING AND WHY SHOULD THAT BE 
IMPORTANT TO ME?   
Because we are fee-only financial planners, all conflicts of interest regarding compensation are removed. We do not accept sales 

commissions; we work solely for our clients. Because we do not sell financial products, such as investments and insurance, there 

are no third-party relationships or outside influences to bias our thinking and financial recommendations. 
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6.  WHAT IF I WANT OR NEED TO BUY INVESTMENT OR INSURANCE PRODUCTS? 
While we do not sell financial products, we will provide you with names of highly reputable individuals and financial institutions 

that can assist you with the execution of this segment of your plan.

7.  DOES WEALTHCARE FINANCIAL PLANNERS PROVIDE ONLY COORDINATED 
FINANCIAL PLANNING?   
No. Although a coordinated financial plan can provide the greatest benefits, we can limit our advisory services to your specific 

needs, such as cash management and budgeting, investment analysis, 401(k) review or college education funding.

8.  MY SPOUSE AND I NEED HELP AND GUIDANCE TO START BUILDING FOR OUR 
FINANCIAL FUTURE. CAN YOU HELP? 
Yes. Some firms have income levels and/or net worth minimums, but we realize that everyone has financial needs. We are proud 

to work with people from all income levels, and all walks of life. 

9.  I HAVE ALREADY ACCUMULATED SUBSTANTIAL ASSETS, BUT MY TIME IS 
LIMITED. CAN YOU PROVIDE ONGOING SUPPORT TO HELP ME MANAGE MY 
ACCOUNT? 
Yes. People who need more sophisticated financial planning or advice will find our services appealing and beneficial. If you have 

a desire to simplify your financial affairs, we can provide the scope of ongoing services that is right for you. If you are looking for 

a professional review or a second opinion to ensure you are on track, we can provide that as well. 

10. WHAT TYPES OF SECURITIES DO YOU SPECIALIZE IN? 
We provide advice for a wide variety of securities, including mutual funds, stocks (as they relate to your portfolio holdings), 

bonds, bank deposits, variable, and fixed annuities. We also provide advice on mortgages, budgeting, cash flow issues, 401(k), 

retirement programs, stock options, and life, disability, and long-term care insurance. 

11.  IF I USE WEALTHCARE FINANCIAL PLANNERS TO DEVELOP A FINANCIAL PLAN, 
AM I OBLIGATED TO PURCHASE THE RECOMMENDED PRODUCTS?  
Absolutely not. We will offer recommendations, but you are under no obligation to buy. And, we do not benefit in any way if you 

decide to make a purchase. 

12.  ARE YOU A REGISTERED REPRESENTATIVE OF ANY BROKER/DEALER? 
No, we are not affiliated with any broker/dealer. Our allegiance is to our clients and we do not receive commissions from any 

other party. 

13.  WHAT IS YOUR INVESTMENT PHILOSOPHY? 
The important thing to remember is that no one can predict the future. We do not suggest that we can, or that any of the money 

or mutual fund managers that we recommend, will make the correct decision every time. We do believe, however, that studying 

historic trends, relationships of investment classes, and the philosophies and approaches of successful investment managers can 

provide valuable insight. The appropriate allocation of investment assets for your goals and risk tolerance is the most important 

component in developing your investment portfolio. We believe that having a diversified, well-balanced portfolio over the long 

term with low expenses, and having patience, will increase the likelihood that you will achieve your long-term financial objectives.  

Regular checkups and disciplined rebalancing are advised.



14. HOW MUCH WILL MY FINANCIAL PLAN COST?  
Financial planning fees are determined on a project-by-project basis—the total fee for a financial plan will vary depending on 

the specific needs and complexity of your situation. After our initial meeting, we will provide you with an engagement letter that 

includes a time and fee estimate. Once the financial plan is complete, you determine how much ongoing assistance you will need 

with regards to implementation and investment monitoring.

15. ONCE MY FINANCIAL PLAN IS COMPLETE, WILL OUR RELATIONSHIP END? 
No. We strongly recommend an annual meeting to evaluate and adjust your plan based on your current financial condition. And, 

we can prepare your federal and state income tax returns as a part of this process. 

16.  HOW CAN I GET STARTED?  
Contact me at bill@wealthcare910.com or call 803.644.0701 to set up a no-cost, no-obligation consultation.  

We look forward to helping you build a brighter financial future!


